Top Ten Facts Insurance Agent Flood Insurance Facts

City of Indian Rocks Beach

Top
Every Insurance Agent needs to know
about National Flood Insurance Program

Ten Facts

| ¥ou can sell federally backed flood irsurance to

any resident oF property owner in a community

that participates in the [<FIF

« t does't reatier if the propertyis in the Foodpd aie
or ot Almost evenvone i the commuily
throughout the United States particp ates
Encourage policyholders to irsure to vidlwe and to
bty COftERts COVeraEe

2, ¥We offer an essy-to-write low cost, flood
insurance policy for people in low-to-rmoderate
flood areas

«  This cormbimes structure and contents Covergge i

oe £s perfect for people located in & G ard A
zones where 20% of all food insurance daims

occun Annad premiems range fror 3100 o

3221

3 MNow you can offer higher limits of flood

insurance coverage, thanks to the Mational Flood

Irsurance Retorm Act of |9%4

«  Sople farily reddences can mow be covered for up
tn F2AS0000 o the strocture and 100000 o
the contents.

«  Convmercdl structynes can be insured to g foit of
FL0OD 000 for the building ard F500 000 for the
cortes.

4, Flood irsurance b easy to rate with software

far your persanal computer,

«  Several corepanies have devdoped food insurance
rating software o save yoo §rve, money and offce
space

«  Forg freelist of rating products—call (2020646-
FEMA ard request docurment #2301 4

2. Credit cards are now accepted,
«  Mood irsurance premd oms are mow edder to pay
usiig maior credit cands. Check with yoo WO

Loy

&, Provisional rating rmakes it easier for you to sell

flood insurance,

Frovistond raff ng meakes coverage qvaiiaie before
the devaton certificate is cormfd ete

7. Wou can obtain elevation inforration from marny

sources —at little ar no cost to your client,

*  More thar 900 communifes parfadpatein the
MEEF s Corrrunity Ratng Neters (CRS). They
el & ergiion fnformati on o structures i A
andfor ¥ zomes Contget the local bullding permit
offcid for assistarnce amd, policylolders in CRY
core i e ednt prend ary discounts!

B, Uninsured flood victirms will most like by have to
buy flood insurance & a condition of a federally -
backed disaster loan ar grant,

o lederal disgster assistance declaraons gre gwiarded
i tess than S0% of flooding ind dents. The arnoa!
preriumr for an MEEP policy is less expendve than
interest o Federal dizgster logns Would't it be
better for vour dients to befnsued before the loss
OCCUra

3 Buy nowd There & a 30-day waiting period,

+ ftheinifa purchase of food insurarceis in
cormection with the meaking, (roreasing, extending or
rervewing of @ logn, there iz o wiaifng pedod

« ftheinita purchase of food insurance is made
during the oneyeqr pedod followd g the fsvance of
a revized Jood mrap for @ cormrranity there s g ome
day wialting perod.

10. The Federal Goverrument created the National

FloodInsuratice Program (MFIF) in 1968 to "reduce
Bawe flood damage theough commoedty foodpl an
management ardinances, and proade protection for
property owners against potential losses theough an
insurance mecharasm that recpures a premnam to be
paid for the protection”.
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gy e E e et et e e e i e i AR R & e Sk [ ek e
Corbany paid for the protection”.
«  Jtis addmivistered by REMA

For more infiarmatian, call the Matianal Flood Insurance Pragram
toll free 1-888-CALL-FLOOD, ext. 304
TDD 1-300-427-5533 hittps Anwan Tema.gaoy
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